
 

 

Fitch Affirms & Withdraws Banesco's Ratings 
09 Apr 2010 3:25 PM (EDT) 
 
Fitch Ratings-New York-09 April 2010: Fitch Ratings has affirmed and simultaneously withdrawn all ratings for 
Venezuela-based Banesco Banco Universal (BBU) as follows: 
 
--Long-term foreign and local currency Issuer Default Ratings (IDR) at 'B'; Outlook Stable; 
--Short-term foreign and local currency rating at 'B'; 
--Individual at 'D'; 
--Support at 5; 
--Long-term National rating at 'A-(ven)'; 
--Short-term National rating at 'F-2(ven)'; 
--Support Floor at NF. 
 
At the end of 2009, BBU remains Venezuela's largest bank in terms of funds under management (assets plus 
investment funds), with a market share of around 12%. BBU's capital is directly or indirectly controlled by 
Banesco Holding (79%), which is majority owned by its founder, Juan Carlos Escotet. 
 
Fitch will no longer provide rating coverage for BBU. 
 
These rating actions reflect the application of Fitch's current criteria which are available on Fitch's web site at 
'www.fitchratings.com' and specifically include: 'Global Financial Institutions Rating Criteria' (December 2009). 
 
Contact: Franklin Santarelli +1-212-908-0739, New York or Pedro El Khaouli +58-212-286-3356, Caracas. 
 
Media Relations: Brian Bertsch, New York, Tel: +1 212-908-0549, Email: brian.bertsch@fitchratings.com. 
 
Additional information is available at 'www.fitchratings.com'. 
 
ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND DISCLAIMERS. PLEASE 
READ THESE LIMITATIONS AND DISCLAIMERS BY FOLLOWING THIS LINK: 
HTTP://FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS. IN ADDITION, RATING DEFINITIONS 
AND THE TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S PUBLIC WEBSITE 
'WWW.FITCHRATINGS.COM'. PUBLISHED RATINGS, CRITERIA AND METHODOLOGIES ARE 
AVAILABLE FROM THIS SITE AT ALL TIMES. FITCH'S CODE OF CONDUCT, CONFIDENTIALITY, 
CONFLICTS OF INTEREST, AFFILIATE FIREWALL, COMPLIANCE AND OTHER RELEVANT POLICIES 
AND PROCEDURES ARE ALSO AVAILABLE FROM THE 'CODE OF CONDUCT' SECTION OF THIS SITE. 
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